
THE VILLAGE OF HICKORY POINTE HOMEOWNERS ASSOCIATION 

COLLECTION POLICY 

WHEREAS, the timely collection of amounts owed to the Association from the 
homeowners is essential to the proper administration of the Association and is required 
in fairness to all homeowners, the following is hereby adopted as an official policy of this 
Association effective thirty (30) days after distribution to the homeowners of record. 

1 . Payment of the annual assessment is due within sixty (60) days from the date of the 
written statement that the Association sends to the homeowners each year regarding 
the assessment. 

2. Assessments not paid within sixty (60) days are considered delinquent and are subject 
to the accrual of interest at the highest rate permitted by law, which is currently seven 
percent (7%) per annum. 

3. The Association will issue a written notice to each homeowner with a delinquent 
balance each month or until the delinquency is referred to the Association's legal 
counsel. 

4. Homeowners who are delinquent in the payment of any annual assessment in an 
amount that is greater than $800.00 will be referred to the Association's legal counsel, 
who is authorized to issue a notice of intent to record a lien demanding full payment 
within thirty days from the date the notice is sent, however, nothing in this paragraph 
shall prevent the Association from referring a matter that does not meet the $800.00 
threshold, should a reason exist to refer the matter sooner. 

5. Homeowners who are delinquent in the payment of any other assessment amount for 
three or more months will be referred to the Association's legal counsel, who is 
authorized to issue a notice of intent to record a lien demanding full payment within 
thirty days from the date the notice is sent. 

6. The Association's legal counsel is authorized to proceed to record a lien and issue a 
notice thereof to each homeowner who is delinquent in the payment of the annual 
assessment or any other assessment once the matter has been referred to the 
attorney. 

7. The Association's legal counsel is authorized to perform a title search and send a final 
notice prior to initiation of judicial foreclosure proceedings to homeowners who have 
been sent the notice described in No. 6 above and who have failed to either pay the 
balance in full within the allotted time or tendered a signed written payment plan 
proposal for consideration by the Board of Directors in its reasonable discretion. 
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Homeowners who timely submit a proposed payment plan will be notified in writing as 
to the Board's acceptance or rejection of the payment plan proposal. 

8. The Board of Directors is not obliged to accept any proposed payment plan. The final 
notice prior to foreclosure shall state the amount that must be paid and a deadline for 
payment. 

9. The Association's legal counsel is authorized to proceed to commence judicial 
foreclosure proceedings against any homeowner who failed to pay the full amount 
stated in the final notice prior to foreclosure within the time allotted in the notice unless 
the Board has accepted a proposed payment plan. 

10. The Association's legal counsel will pursue recovery of all interest, court costs and 
attorney's fees as provided in the Subdivision's Declaration of Restrictions and 
Bylaws, as well as other applicable law. 

Dated: September .D_, 2018. 
Laurie Massie, HOA President 
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